Karen J. Davies

1810 Baylor Street      Vermillion, SD 57069    Phone: (Home) 605.624.3494   (Cell) 605.670.0430

Work Experience

 2017-current   
University of South Dakota Beacom School of Business
Vermillion, SD

Instructor

· Managerial Accounting, Accounting Principles
 1995-2017                                  University of South Dakota Foundation                  
Vermillion, SD
     Vice President/Chief Financial Officer

· Financial, budgetary, investment, and debt management of USDF with $260+million in assets (grown from $22 million from employment start in 1995)
· Clean audit report with no management points for 25 years
· Supervision of staff of six
· Report to USDF President, Audit Committee, Finance Committee and Investment Committee
· Financial reporting to board, management, donors, and University schools and departments
· Oversight and management of internal controls
· Allocation of invested pooled portfolio totaling $215+ million to individual endowments
· Scholarship projections, analysis and management
· Supervise gift processing, receipting and pledge collection systems 
· Oversight of payroll and benefits system
· Tax reporting
1991-1995                               University of South Dakota Foundation    

Vermillion, SD
Financial/Accounting Consultant (part-time)

· Financial reporting to board and management
· Payroll tax reporting
1991-1995                         University of South Dakota School of Business 
             Vermillion, SD
Instructor
· Accounting Principles I & II, Accounting Theory

1989-1991                                        McGladrey & Pullen LLP                                      Sioux Falls, SD
  Auditor
· Review financial statements and internal control procedures of organizations in various 



industries, specializing in banking

1985-1987                                       Hawkeye Bancorporation
                                       Des Moines, IA
    Accountant
· Financial statement consolidation of parent, bank and non-bank subsidiaries
· Parent general ledger reconciliations

Education
· Master of Professional Accountancy, University of South Dakota


             1989
· Bachelor of Science in Business Administration, University of South Dakota

1984


   Major - Accounting   Graduated with highest honors
· Participation at annual conferences including AICPA Not-For-Profit, NACUBO (endowment 

management), CASE IRF (institutionally related foundations), Blackbaud and Prophix (software)
Special Designations & Skills
· Certified Public Accountant (inactive status)
· Member, American Institute of Certified Public Accountants
· Member, South Dakota CPA Society 
· Proficient with not-for-profit accounting and legal standards
· Proficient with Raisers Edge. Financial Edge and Prophix software
· Conversion of gift and financial systems to Blackbaud- 2000
Professional and Community Service
· Non-Practice Advisory Council, SD CPA Society
· Board member, Vermillion Federal Credit Union
· Treasurer, Vermillion Public School Foundation
· Treasurer, Vermillion High School Music Boosters


· Treasurer, Vermillion High School Show Choir Boosters
· Treasurer, Vermillion High School After Prom Committee
· Trinity Lutheran Church (various committees)
